#:7™ THOMSON REUTERS
... FOUNDATION

20

INFORM. CONNECT. EMPOWER.

16




REUTERS/Stovan Nenov

THOMSON REUTERS FOUNDATION

THOMSON REUTERS
FOUNDATION

Registered Charity No. 1082139
Registered Company No. 04047905 England

THOMSON REUTERS FOUNDATION



CONTENT

ORGANISATIONAL DETAILS

CEO'S STATEMENT

TRUSTEES' REPORT

INDEPENDENT AUDITORS' REPORT

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
BALANCE SHEETS

CONSOLIDATED STATEMENT OF CASH FLOW

NOTES TO THE FINANCIAL STATEMENTS

THOMSON REUTERS FOUNDATION

1-2

22 -23

24

25

26

27 - 44



ORGANISATIONAL DETAILS

The Trustees of Thomson Reuters Foundation are Directors for the purposes of company law and Trustees for the
purposes of charity law (hereinafter referred to as 'the Trustees').

The Trustees are as follows:

David Binet (Chairman)
Geert Linnebank

Sir Crispin Tickell
Lawton Fitt

Ken Olisa

Manvinder Singh Banga
David Craig

Peter Warwick

Eileen Lynch

Stephen Adler

Susan Taylor Martin

CEO

Monique Villa

Senior Management Team

Antonio Zappulla | Chief Operating Officer

Belinda Goldsmith | Editor-In-Chief

Serena Grant | Director, TrustLaw

Nicolas Bellet | Director, Media Development and Training
Antoine Cardi | Chief Technology Officer

Seema Soni | Director, Finance

Aditi Thorat | Director, Development

Company Secretary

Carla O'Hanlon

Registered Office

The Thomson Reuters Building
30 South Colonnade

Canary Wharf

London

E14 SEP

For more information about our work, go to
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ORGANISATIONAL DETAILS CONT.

Independent Auditors
PricewaterhouseCoopers LLP

1 Embankment Place
London
WC2N 6RH

Principal Bankers
Citibank N.A

Canada Square Service Centre
Citigroup Centre

25 Canada Square

London

E14 5LB

Investment Managers
Gerrard Investment Management Limited

1 Churchill Place
London
E14 5HP
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For more information about our work, go to www.trust.org
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This has been the year of innovation, right across all our four key programmes with continued growth both in terms of
impact and new initiatives. | think of Place, our land and property rights portal launched in spring 2016, | think of our
new team of journalists covering slavery across India since January 2016, | think of the Stop Slavery Award given for the
first time in November 2016, the sextortion and the refugee rights legal research driven by TrustLaw, and finally our
enhanced corporate training offering. All departments have been literally non-stop on all fronts. What keeps us going - |
guess — is seeing the big impact of our work and partnering with some incredibly powerful and strong like-minded
organisations.

We added a dozen journalists to our editorial team, expanding our coverage to new under-reported areas like human
trafficking and access to land and property. Both efforts were supported through external funding. Place is funded
through an investment made by the Omidyar Network and another small partner. Qur Indian slavery coverage is
supported by a grant from the C&A Foundation. Both these partnerships have been fantastic from the start. By shedding
light on stories others just don’t cover we are starting a new global conversation. It's refreshing to see that, at a time
when everybody is worrying about fake news, funders come to us to invest in trusted journalism, whether through
editorial coverage or training.

TrustLaw continues to expand the practice of pro bono around the world, attracting new members by the week. In the
last six years, the Foundation has changed the practice of pro bono for hundreds of firms, giving them cases all over the
globe and the opportunity to work with other legal teams in a way they never did before. As a result, our legal research
is incredibly strong and law firms tell us they have spent the equivalent of 85 million dollars in pro bono work for our
members since we began working in 2010 with the best NGOs and social entrepreneurs in 175 countries. It's fascinating
to see how the work of lawyers can bring so much change to the lives of millions of people who need help the most.

This year we have also grown our corporate training offering, a successful way to support the growth and impact of our
operational programmes.

Trust Women Conference where we take action on big issues has become the world’s leading anti-slavery forum. With
700 delegates coming to London this year, we have really seen the event evolving into something much bigger than just
a women'’s rights conference. And this is why | decided to rename Trust Women the Trust Conference, exploring even
further themes such as slavery, mass migration, radicalization, and the breaking of social taboos. The name changes,
the spirit of the conference won't.
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This is one of the highlights of 2016. The award was launched to honour companies which are the best at fighting forced
labour deep down their supply chains. | had no idea how many would want to be candidates and be brave enough to
place themselves under more scrutiny. | was incredibly pleased to see global giants such as Apple or Tesco apply for it
and finish in the short list of the ten corporations who undertook the most consistent efforts to try to clean their supply
chains. NXP Semiconductors and Hewlett Packard Enterprise won the Award, a superb statue from Anish Kapoor and
will be able to use its logo for one year. The jury and | look forward to seeing the candidates for the 2017 Stop Slavery
Awards.

On top of my wish list | put the liberation of our colleague Nazanin Zaghari-Ratcliffe, who has been detained in Iran
since 3 April. | know Nazanin is innocent and all of us at the Foundation want her back. Her daughter Gabriella
desperately needs her mother, and so does her husband Richard Ratcliffe who is incredibly brave under the
circumstances. Let us hope all our efforts to free her will finally come to a result.

For the Foundation, you can expect bigger impact and more action across the board. We keep on growing and our
services are more and more needed in this very fast-changing world. Never has TrustLaw or independent reporting been
more needed.
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The Trustees are pleased to present their annual Trustees’ report together with the consolidated financial statements of
the Foundation and its subsidiary for the year ending 31 December 2016, which are also prepared to meet the
requirements for a directors' report, strategic report, and accounts for Companies Act purposes. The financial
statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association,
and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2015).

We promote socio-economic progress and the rule of law worldwide. We act as an impact multiplier, leveraging the

know-how, reach and reputation of the Thomson Reuters enterprise to run programmes that inform, connect and
ultimately empower people around the world.
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